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PreDevCo's site plan for Coral Springs Citi Center, at
the southwest corner of Sample Road and University
Drive.

From the South Florida Business Journal: 
https://www.bizjournals.com/southflorida/news/2018/02/08/developers-propose-coral-springs-citi-
center.html

$152M mixed-use center proposed in new Broward downtown
district
  SUBSCRIBER CONTENT:
Feb 8, 2018, 7:48am EST

The first major project has been proposed in Coral Spring’s new
Downtown district. The plan: to replace an office tower with a mixed-
use project that would cost $152.4 million.

This project has already been approved for incentives by the Coral
Springs Community Redevelopment Agency (CRA). The city wants to
encourage the development of mixed-use projects in the 80-acre area
that it rezoned as the Downtown district.

Rod Sheldon, a principal of Boca Raton-based PreDevCo, said he
hopes to break ground on Coral Springs Citi Center in the first quarter
of 2019. The mixed-use project would be at the southwest corner of
University Drive and Sample Road. The property currently has a 145,465-square-foot office building that was
constructed in 1975 and is known as Financial Plaza.

PreDevCo has the 7.5-acre site under contract from the current owners, 3300 CSFP LLC and Amera 3000
Lands, and expects to close on them in March, Sheldon said. In addition, he’s in talks with the city to sell
him a one-acre site on the west side of the property. The city-owned land is next to Coral Springs’ recently
completed municipal complex.

“It is the best interest of the city to have it [the land] all under one development,” Sheldon said. “It gives it a
more campus feel because of the municipal complex."

Coral Springs Citi Center would have 540 apartments in two residential towers that rise eight stories each, a
40,000-square-foot grocery store, 39,000 square feet of restaurants, 40,000 square feet of
retail/entertainment space, a 150-room hotel and 1,530 parking spaces in two garages. The apartments
would average 851 square foot per unit.

The site plan by Dorsky + Yue International Architecture shows one of the residential towers at the corner of
Sample Road and University Drive, with the other residential tower just west of it along Sample Road. There
would be ground-floor apartments along both streets.

The grocery store would front University Drive and have another floor or two of retail space above it. 
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Coral Springs Citi Center would have an interior “main street” lined by restaurants and shops, with patio
seating. The hotel would be set back from the street on the southwest corner of the property, utilizing land
that PreDevCo hopes to buy from the city.

“It’s definitely a gathering place, something that Coral Springs has been seeking for a long time,” Sheldon
said.

Sheldon said buying the extra acre from the city would allow him to build two apartment towers, instead of
one, and another 90 units.

PreDevCo already has one deal with the city. On Jan. 18, the CRA approved a tax increment revenue rebate
incentive for Coral Springs Citi Center that would allow the developer to withhold 60 percent of its property
taxes to the CRA, the city and the county from the project completion date through 2031. 

The application to the CRA estimated the cost of Coral Springs Citi Center at $152.4 million and said it
would create 385 full-time jobs with $19 million in direct wages, plus $12 million in spending by new
residents, shoppers and hotel guests.
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